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u�ù�{�õ�p�…�•�¹�Þ�ø�h

�Æ	B�j

�Æ	B�Ì�/ �5�Þ�p�…�p�f

�õ�I�®�!�˜

�?�Ò�p�Æ

�õ�±�â

�¼	B�¹�Þ�[ (1) 12,743,320 1.21%

�•
W�j

(1) �…�• 12,743,320�p�p�…�ì�½�/�ã�®
š�ï
/�Ã�p�…�ç�¸���Œ�¿�/�ã�®
š�ï
/���…�p�Æ���Œ
¬��

�Y�…�p�Æ�f

�õ�ð���¼�ç�����Ú�‚�d
u�ù�{�õ 12,743,320�p�p�…�•�¹�Þ�Æ	B�Ð�—
V�‰�¹�Þ�Æ

	B�d�&�I�®�!�Š�ï���p�I�Y 1.21%�f�¯��
� 12,743,320�p�p�…�•�d
u�ù�{�õ�ì�½�I�®�!

�/�ã�®
š�ï
/�Ã�p�…�ç�¸���Œ
¬���Y 3,358,320�…�…�p�Æ�¿�ì�½�I�®�!�/�ã�®
š�ï
/��

�…�p�Æ���Œ
¬���Y 3,010,000�…�…�p�Æ�•�¹�Þ�¼	B�Æ	B�f

�è�+�G�–


u�ù�{�õ 2024�Ë 1�Ü1�Ú���‰�‚�‰�è�+�f
u�ù�{�Š�~�I�®�!� � �m��
 � �¥�Ò�d��

2024�Ë 1�Ü1�Ú	Î�‰�‚�g�Ë�d���_�I�•�S�Ù�£�$�S�Ù�ï���”�Ç�õ�S�H�Ü�Y�ã�&�·�]�š�ø

�^�ß�f
u�ù�{�(�Ì�1�I�Ä�‚
B���è�+�×�_�‚���è�+�G�–�f


²�š�Þ�£�˜���Ø�¿
²�d���p���ç�!�˜�+�•

�?�Ì�‚�����Ø
²�ì�½�j�9�•�Æ�K 13.51(2)(h)���K (v)
â�˜�‚���•�›�š�ø�Þ�£�d
u�ù

�{�u�Ì	��¿�‚���½�ä
²�š�Þ�£�˜�+�•�d�ò�Ì�~
u�ù�{�Þ�ë�˜�I�ü�+�•
²�d���p���ç�!�f
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��
��Ë�‚

Nelsen�‹�[�Š�~�I�®�!���m�‰�‚�L�d�‚�‚�‰�g�Ë�d���_�I�I���Ð�I�®�!�ã�&	Ô�:

�”�Ç�õ�S�H�Ü�˜�·�]�š�ø�^�ß�f�ì�½�\���Ý�û�Z�Æ�dNelsen �‹�[
²�õ�I�®�!�p��
„�Ë

�}�6�j�C�=	×�‚�¿� �o�¹�‚�f

�ë�·

ARCH Venture Partners VII, LLC�_ Nelsen�‹�[
›�S�g�±�˜�S�Æ	B�d�(�‰ ARCH 

Venture Partners VII, L.P.�Y�w�·�¥�«�[�fARCH Venture Partners VII, L.P. �‰
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²�š�Þ�£�˜���Ø�¿
²�d���p���ç�!�˜�+�•

�?�Ì� ‚ � � � � �Ø
²�ì�½�j�9�•�Æ�K 13.51(2)(h)
â�� (v) 
â�˜� ‚ � � �•�›�š�ø�Þ�£�d

Nelsen�‹�[�u�Ì	��¿�‚���½�ä
²�š�Þ�£�˜�+�•�d�ò�Ì�~ Nelsen�‹�[�Þ�ë�˜�I�ü�+�•
²

�d���p���ç�!�f

(3) WILLIAM ROBERT KELLER �‹�[�d77 �K�d�ù�m�¢
B���è�+

�����¿�¾��

William Robert KELLER �‹�[�d 77�K�d�õ 2018�Ë 8�Ü26�Ú���‰�‚�‰�ù�m�¢
B��

�è�+�d�� 2018�Ë 9�Ü14�Ú	Î�[�Ö�f�¾�u�‰�Z�G�‰�p�6�ô�©�R�2�è�‰�p�6�¿�d�¤�‰�p�6

�Ó�p�fKeller �‹�[�ô�����ª�9�–�è�+�6�¿�£�è�+�6�d�6�ù�m�:�Ù�f

�� 2017�Ë 5�Ü	Î�dKeller �‹�[�Ä�‚�¹�ü�[�J�€�S
œ�ô��
}�+�d�6�[�J�¡�¹��
��(�¯

�L�t�Ô�ô���j�9�€�p�…�þ�î�j2269�•�Y�®�!�•�è�+�6�Y�ù�m�¢
B���è�+�f�õ 2020�Ë 8�Ü��

2025�Ë8�Ü28�Ú�d�¾�Ä�‚�ˆ�8�[�J�Å�¦�®�!�ñ�„�[�J�€�p�…�þ�î�jSS688065.SS�•�è�+�6

�Y�¢
B���è�+�d���®�!�õ�j	��Ç�N�t�ø�Ô�Å�ô���j�9�fKeller �‹�[�õ 2021�Ë 3�Ü�� 2022

�Ë5�Ü�Ä�‚ Artisan Acquisition Corp.�€�p�…�þ�î�jARTA�•�Y�è�+�d���®�!�¯�Õ
7	v�v�:

�4�p�C�9���j�9�f�� 2010�Ë 12�Ü�� 2020�Ë 10�Ü�d�¾�Ä�‚
p�L�¹�8�Þ�"�®�!�Y�è�+�d��

�®�!�¯�(�D�Ç�N�t�ø�Ô�j�9�€�p�…�þ�î�j4144�•�d�õ 2020�Ë 10�Ü30�Ú�ª�÷�Þ�·�þ�Þ�«�j

�9�f�õ 2014�Ë 9�Ü�� 2015�Ë 12�Ü�dKeller �‹�[�•�‚�Ä�‚�@�»�¯	r�Ò�Ç�N�t�ø�Ô�j�9�Y�[

�J�¡�¹�®�!�¹�ü
p�C�ù�m�è�+�f�õ 1974�Ë�� 2003�Ë�dKeller �‹�[�õ�¯�ä
«� �Ä�‚�µ�H

�	�
�d�
�<�õ�¯�ä�•
7�Þ�"�®�!�¿�j	��¯�ä�¡�¹�Þ�"�®�!�Ä�‚�<�¾�#�f�¾�S�\�Ä�‚�j

	��9�.
 �³���†�8�X�6
��6�—�e�j	��9�.
 �³��
š�ï�‰�p�6	÷	t�¥
*�¿
u�ê�[�J�<�¹


?�®
š�ï�Þ�"�®�!
��<�¾�#�fKeller00640F08>Tj
0.0515AF021 Tf
0.053 Tc -0.053 Tw (Keller)Tj36 7
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	ð�j�Ö�Ô�Þ�£�k�.�d�õ�@���g�Ë�dKeller �‹�[�(�Ì�õ�0�¥�Ð	��.�j�9�®�!�Ä�‚�‚
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3. �«�…�p�…�˜���–

�¯�«�…�p�…�Û�d�I�®�!
Ã��
��\�ì�½�I�\���Ý�û�Z�Æ�e
š
��Ê�¥�,�7�¿ �J �Ð�‚

���I�ü�G�\�,���€
V�÷
‹�1�þ�›�•���¥�,�*�ä�\�Ä�˜���–�f

4. �«�…�p�…�˜�B�¤

�J�õ���D�«�…�‚
œ�«�‚���Û
œ�Œ�&���4�p�…�«�…
¬�Æ�d�I�®�!�˜���6���–�Ð���*

��
À�K�1�Ð�6�a�Q� �}�”�;�B�¤�€�~�I�®�!�Ú�� 2025�Ë 12�Ü31�Ú�ß�Ë���˜�Ë���Ô�1�¾

�2�è�*�f�Þ�£�˜�K�1�´�â�•�f�Í�þ�d�è�+�Ì���¯�¬�ç�I�®�!�˜���6���–�ê�Ë�Ð�è�+�©�‰

�”�Û�G�¥�I�®�!�˜���*��
À�å�;�J�a� �}�”�;�B�¤�˜
‹�1�h���4�p�…�«�…
¬�Æ�f

5. �I�®�!�õ�@�»�¬�H�Ü
†���˜�p�…�«�…

�õ�ð���¼�ç�����Ú�‚�Ã�¬�H�Ü�«�d�I�®�!�?�Ì�õ�L�t�Ô�Ð�I�ü�Ç�N�t�ø�Ô�«�…�‚

���p�…�f

6. �p�…�9��

�p�…�õ�ð���¼�ç�����Ú�‚�Ã�d�Z�H�Ü�¿�\�����Ú�ß�‚
œ�Ê�Ü�¯�L�t�Ô�˜�Ê�p�p�…

�ð	÷�¿�ð�-�Ó�t���ø�½�h�j

�Ü�… �ð	÷ �ð�-

�¥�© �¥�©

2025�Ë

4�Ü 2.65 1.73

5�Ü 2.93 1.87

6�Ü 3.54 2.58

7�Ü 4.17 2.87

8�Ü 3.83 3.03

9�Ü 4.70 3.40

10�Ü 4.95 3.34

11�Ü 3.64 3.00

12�Ü 3.59 2.99

2026�Ë

1�Ü 3.52 3.00

2�Ü 3.32 2.75

3�Ü 3.70 2.78

4�Ü�€�\���ð���¼�ç�����Ú�‚�• 3.91 3.43



– 16 –

7. �S	›���Ø

�½�è�+�õ�*���S�²�¥�#�_�����Ô�	�]�d�è�+�Ð�¾
��¢���˜�a
W�L�©�[�€�›�È���j

�9�•�Æ�•�f�Ã�i�”�Ý�¯�p���­�X
¬���p�…�«�…
¬�Æ���£�I�®�!��
/�‚���p�…�f

�?�Ì�‚���I�®�!�è�Ð�ë�¹�[�{�€�›�È���j�9�•�Æ�•�]�6�I�®�!�d�ð�p���­�X
¬��

�p�…�«�…
¬�Æ�d�¾
��f�Ã�Þ���£�I�®�!��
/�‚���p�…�d�Ð�Õ�U�”�£�I�®�!��
/�¾
��5

�Þ�˜�‚���p�…�f

�è�+
Z�m�k�j�9�•�Æ�¿
š
��Ê�¥�G�\�,�7�d�ì�½�p�…�«�…
¬�Æ���4�I�®�!�Æ�b�ø

�«�…�p�…�f

�I�®�!�Š�½�©�d�I�­�ü�L�•�Ð���D�p�…�«�…�i�Ì�‚���.
l�˜�ˆ�f

8. �×�…�Â�Æ

�J�ª�ì�½�p�…�«�…
¬�Æ�«�…�p�…�¬�ç�T�S�p���Ô�&�I�®�!�³�C�Æ�˜�Æ	B�â�7�Þ�Ô

�#���d�Æ�1�×�…�Â�Æ�þ�
�d��
°�#��
Z�—
V�‰�×�…�³�C�Æ�f�ª�ä�d�S���p���Ð�S�\�S

�ç��
��p���€�›�È���×�…�Â�Æ�•�����ä��
{�Ð�i�x�I�¯�I�®�!�˜
›�S�Æ�€
V�÷�Ô�#���˜

�p���Æ	B�å�;�þ�›�•�d�B�¾
�
²�ì�½�×�…�Â�Æ�•�Æ 26�d��
v�S�Ì�×�…���Ò�f

�1�I�®�!�Ô�	�]�d�1�è�+�Ô�]�d�(�Ì�ª���4���D�p�…�«�…
¬�Æ�þ��	•�Ï�ç�×�…�Â

�Æ
°�h�˜�‚�������f
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�ø�h�‰�$�Þ�\���Ý�û�Z�Æ�˜���D�L���d�I�•�<	ð�Y�¿�;�ø�<	ð�Þ���j�d�þ�#���Ð

�L�·�Æ�ø�h�Œ�Þ���j�f	ð�¢�$�Þ�Ô�8�d�I�Æ�I�Ö�Ô���Y
â�›�¿�Z�Æ�8�-�\���Ý�û�Z�Æ

�Y
â�›�¿�Z�Æ�f

�I�•�}�Ô�1���D�L���Y�Ô�Þ
Z���i�‰�$�Þ�\���Ý�û�Z�Æ�Ô�¢�›�Y
Z���d�Ð�H�Þ�$

�Þ�\���Ý�û�Z�Æ�(�š��
�
Z���Y�´�Ð���È�f


â�› �¾�L���¿�¾� ���Y�\���Ý�û�}�d
â�Ö �ê
W

�¾�L���¿�¾� ���Y�\���Ý�û�}�d

���& �K�g �, �…�¾�L���¿�¾� ���Y�\���Ý�û�}�d

���& �€�¾�õ 2024�Ë 6�Ü27�Ú2026�Ë 6�Ü25�Ú�·�@

�Y	$�9�Ô�D�é
®	v�•

�ê
W

�K�

20246
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â�› �¾�L���¿�¾� ���Y�\���Ý�û�Z�Æ
â�Ö �ê
W

2.2 �˜ 
½�
�s� �F�S�™�H�Þ�•�Q�È�¿�·�Æ
â�7�‘�€�0�¥�,�7�K 1

�Ý�•�Ô�(�š�Y���È�f

�˜ ���8�Ú�™�8�L�t�Ô�S	›�õ�0�¥
š�ó
†���Ç�N�t�ø�8
��Y

�Ú�•�f�‰�5�[�2�G�d�1 �ì�½ �I�Z�Æ �ï���Y�·�S �þ�
�d�L

�t�Ô�ª 8�î�Ð�»	÷	t�9�Y�ñ�,�¦�î 	!�,�F�S �e
½�
�s� �F

�S�Ð�I�ü�ó�'�+�•�þ	þ�ß�õ�0�¥
†���Ç�N�t�ø�8
��Y�Ú

�•�Ð�—
V�‰���8�Ú�f

�˜ �ô�©�™�8�ô�5�‚���p���}�6�Ð�è�+�6�6�D�Y�ô�©�f

�˜ �·�¦�£�D�™�8
V�–�e
V�–�6�D�e�•�L�c�Ð�¯�Þ�6�D�Ð�\

�û�•�e�e���Ð�e���6�D�¿ �J �Ð�‚���I�ü
V�–�·	Ã�e�•�L

�c�Ð�¯�Þ�6�D�Ð�\�û�•�Ð�e	Ã�£�D�d�ø�6�Ô�Þ�[�{
��~

�6�D�d	•
D�¾�ä�i�Ó�•�´�i�Ó �d�ò�Ô�Þ�p���õ�6�j�ï�


�¿�³�C�Y�Æ�;�i	•�j�5 �f

�˜ �e�•�t�ø�,�™�8
š
��Ê�¥�•�e�•�t�ø�,�‘�€�L���I�• �q�…�Û

�Þ�Ö�Y�Á�I�Y�L���Ð� �-�S�›�d�(�ò�
�<�Ô�Þ�I�ü�~��

�,�•�¥�;�Y�,���Ð�•�þ�,�� �f

�˜ 	!�,�F�S�™�8�H�Þ�•�Q�È�¿�·�Æ
â�7�‘�€�0�¥�,�7�K 1�Ý�•

�Ô�(�š�Y���È�f

�˜ 
ÿ�¥�6�D�™�8 (i) �p���¿ �J �Ð�a�‰�þ�Œ�K�W�ô���6�D�®�Ã

�¿�€�½�G�\�•�S�H�Ð�ø�j�6�D�®�Ã���©�¿
��~�¿�•�Û (ii) �p

���¿ �J �Ð�a�‰�þ�Œ�·�@�·�¦�£�D
H�Ý���©�¿
��~��
š�Y

�p���}�6�f

�˜ �6�D�®�Ã�™�8�H�Þ�K12.5
â�(�š�Y���È�d�‰�5�[�2
*�d

	ð�¢�$�Þ�•�›�d�I�Æ�Ð�
�<�ô���6�D�®�Ã�f
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â�› �¾�L���¿�¾� ���Y�\���Ý�û�Z�Æ
â�Ö �ê
W

�˜ �w�·�Ô�D�é�™�8 �õ�1�½�I�Z�Æ��
š�Y �_�Þ�Æ�³�C�Y�p��
�¯ �p���}�6�j�¾�I�®�!�Þ�³�C�Æ�Y�p�� �K���³�C�d�Ð�¯
�™�¢�‰	Ä�þ�#�[�Y
‹�1�h�_�‰	Ä�þ�#�[�³�C�d�Ð�€�½�p
���‰�®�!�•�_�I�|�‰
¬�Æ�Y�þ�Œ�³�C�d�( �Ð�€�ð�¢���‰�‚
�þ�Œ�•�_�a�‰�þ�Œ �ø�
�
�µ�p�C�p �·�@�Y�Ô�D�d�( �é�d�u
�
�<�2�k �ì�½ �K 13.1013.11
â �S�ç �·�@�Y�w�· �ã�& �Ô�D
�é�f�¯���Q�³�C�Œ�Ô�Y�µ�p�C�Û�d�Ð�ý�G�¢�p���ì�½�I
�Z�Æ�Þ�Æ�5�Þ�Y�C�p�f

�˜ �$�� �6�D�™�8�_�p���¿ �J �Ð�a�‰�þ�Œ�¯�ô���6�D�®�Ã
�¿ �J �Ð�€�½�G�\�•�S�H�Ð�ø�j�6�D�®�Ã���©�¿
����X���¿

†���Y�p���}�6�f

�˜ ���©�™�8�1�‚���[�{�þ�
�d���[�{���©�p���}�6�d�þ��
�©�}�6���_���[�{�Ð�€�J�‰�,� �Ð�I�ü�¢���Í�[�•�I�M�Ì

¬�Æ�þ�Œ�€�Ð�1�‚���p���þ�
�d�Æ�_���p���ì�½�I�Z�Æ�Þ
�Ö�‰�‚�Y�a�‰�þ�Œ�•�j

(a) �K�����©�}�6�i�Ð

(b) �J�ì�½�ì�½�I�Z�Æ���X�ø�·�¦�£�D��
š�Y�‚���}�6
�€�
�<�‚��
H�Ý�6�D�¿ �J �Ð
ÿ�¥�6�D�• �d�Æ�·�@�4
�\��
��·�¦�£�D�¹
Ÿ�f �d

�ò�˜���©�™�€�¿�I�§�,���[
Z�•�S
Z�õ�p���}�6�Ö�È�•�Ð�½
�ä���Q�f

�˜ �ô���6�D�®�Ã�™�8�H�Þ�K 12.9
â�Ô�(�š�Y���È�f

�˜	$�9�Ô�D�é�™�8�®�!�,�Ô�(�š�Y���È�d�(�
�<�Œ���p��
�S�ç�·�@�Y�ã�&�Ô�D�j�1�ä�f�Y�þ�
�d�Ô�ê�Y�}�µ�p�C
�Ð�”�Ç�õ�I�®�!�Þ�Æ�K���Ð�¯�™�¢�‰	Ä�þ�#�[�Y
‹�1�h
�_�‰	Ä�þ�#�[�Ð�€�½�p���‰�®�!�•�_�I�|�‰
¬�Æ�Y�þ�Œ�õ
�p���}�6�€�Š�1�ä�M�Ì�ï�����ü�Þ��
Z���Ô�D�d�O�‰	$�9
�Ô�D�é�Y�·�S�•�³�C�Y�p���Y�C�p�˜�,�±�˜�g�d�ø�¿�
�<
�1�½�K13.1013.11
â�·�@�Y	$�9�Ô�D�é�f�¯���Q�³�C�Œ
�Ô�Y�µ�p�C�Û�d�Ð�ý�G�¢�p���ì�½�I�Z�Æ�Þ�Æ�5�Þ�Y�C
�p�f

�˜ �@�Ò�l�+�ˆ 
H�Ý�6�D �™�8 �p���¤���ô���…�Û�À�ó�Y�®�Ã
�p���¿�‚���I�ü���X
��~�Þ�ë�6�D�Y�[�{�€�
�<�(�”�"�õ
�6�D�ô�©�¿�‚���è�+�•���X
Ã�·�@�·�¦�£�D���©�¿
��~�Y
�‚���p���}�6 �f
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â�› �¾�L���¿�¾� ���Y�\���Ý�û�Z�Æ
â�Ö �ê
W

2.6 �‚���Þ�ë�ì�½�I�Z�Æ�¦�m�Ð�¦�Ç�Y�•�›�€�
�<�I�Z�Æ�I��

�Y�¦�m�•�d�i���ø�e�•�¦�Ç�Ù�Ì�•�Ó�f

2.7 2.62.7�e�•�t�ø�,�K 8
â�q�K 19(3)
â�”�G�\�õ�I�Z�Æ�f �_�õ�b�]�j�Ö�K

2 .6
â �d �B � I 
 â

� �-�Ü�î�f

2.8 	��¿�·�S�‚�"�Y�˜�Æ�Ú�™�S
Z�8�”�
�<�×�Q�·�S�Ð�—
V�‰
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